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I had very little time to give to such things, and that I did not think the method of management of the Equitable was the right one." Hyde replied that "he intended, as time went on, to change it, and that his desire was to surround himself with independent men, who would have no other interest than that of the Equitable, to help him in his management"; because, as he said, "Mr. Alexander was growing old, and his (Hyde's) succession (to the presidency) was probably not far off. I told him that if that was so and that was his intention, I would become a director." l
Mr. Harriman then went on the Equitable board and served as a director from 1901 to 1905; but his connection with the management was purely nominal, as was that of Frick, Bliss, Schiff, Depew, and many other members of the board. He attended meetings and listened to reports; but he was never appointed on any committee, and in all the four years of his term his advice was solicited only once. On that occasion Vice-President Hyde consulted him with regard to a vacancy to be filled in the board of directors, and Mr. Harriman recommended James J. Hill, president of the Great Northern Railway Company, as a suitable man for the place.
1 Testimony of E. H. Harriman before the Armstrong legislative committee appointed in 1905 to investigate the business of life insurance companies.